Day 3Key - Savings Accounts.notebook September 19, 2017

Today is 9/19/17
Get out calculator and note packet

Agenda:
Finish Check Reconciling

Savings Accounts
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Bank Statement
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What is the:

> Statement Ending Balance? _$521.18

> Check Register Balance? _ $511.08

» Qufstanding Check Number and amount? _#476 for $15.60

> Service Charge? _$5.50

Reconcile
Bank stmt Check reg.
521.18 511.08
-15.60 -5.50

505.58 505.58
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Savings Accounts

Why would someone want to opena savings account?
Save money

Keep money safe

How are savings accounts different from checking accounts?
Typically pay more interest

Not used to pay bills

Why do banks pay you an interest?
They are using your money to make money

Savings accounts have deposits to (additions) and withdrawals from (subtractions)
like checking accounts do, and should be recorded ina register (sometimes called a

passbook).
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Savings account deposit slips are very similar to checking account deposit slips.
Bills, coins, and checks get listed separately, with the total at the bottom.

Savings withdrawal slips are similar to checks writtento yourself.

Example: You had a balance of $935.00 on June 2. You made a deposit of $62.50
on June 5, a withdrawal of $650.00 on June 11, another deposit of $52.00 on June
18, and had interest of $1.58 posted on July 1. What is your new savings balance?

— Namc accomnt# 123456789
Date Deposit Withdrawal Interest Balance
6/2 $935.00
6/5 | $62.50 $997.50
6/11 $650.00 $347.50
6/18 | $52.00 $399.50
7/1 $1.58 | $401.08
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o Account# 123456789
Date Deposit Withdrawal Interest Balance
10/3 $73.98
10/5 $54.87 $128.85
10/9 $45.00 $83 .85
10/12 $27.50 $56.35
10/19 $86.36 $142.71
10/20 $1.05 $143.76
10727 $64.00 $79.76
10/30 $15.84 $95.60
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Make up a deposit slip for the deposit. Use today's date and your name. Find the

total deposit.
#101  #102 #103

> Checks for $42.35,$55.89,and $74.40, $2130 in coins, and $54.80 in cash

Deposit

Date

Name

Account Number 123456789

The Money Bank
Cashton, NC 22222

CASH /6 130
CHECKS
# 101 4/ 35
# 102 55189
# 103 74140
Subtotal
Less Cash
TOTAL $248/94
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