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Check Registry

Fill in the check registry with the information from the checks your wrote earlier

RECORD ALL CHARGES OR CREDITS THAT AFFECT YOUR ACCOUNT
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When you have a checking (or savings) account. each month your bank sends you a
bank statement.

A bank statement is a list of all of the activity on your account, including:

-Deposits

-Checks

-Service Charges

-ATM Transactions (deposits and withdrawals)

To check for any errors, it is important to reconcile your check register with the

monthly bank statement.

Why is it likely that the bank statement ending balance will be different from the

balance in your check register? .
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Example:

Your 12/10 bank statement shows your deposits and checks for the past month and
shows an ending balance of $430.36. But, your check register shows a balance of
$350.19 on that date. Reconcile this account statement with your check register,
accounting for the $7.25 service charge and that check #879 for $87.42 is =till

outstanding.

To reconcile your check register with the bank statement, think obout what is
missing from each listing. For example, if you have written checks that have not
cleared the bank yet, they will be missing from the bank statement, but will be
listed on your check register. The check register is correct because the money will
eventually need to be deducted from your account. Therefore, you will need to

deduct any outstanding checks from the bank balance.

What would yeu do fer depesits net listed on your bank statement?

What abeout for service charges missing from your check register?

Starting with the bank statement: Starting with your check register:

Adjusted Balance: Adjusted Balance:

Reconciled Balance:
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Think of reconciling the accounts as a way of correcting each listing to make up for

missing information. The ad justed balance is the amount of money you actually

have.

Bank statements are available daily by accessing the information online.

Banks sometimes send your concelled checks (what are these?) to you with your

aumf

statement. Why might you need to have your cancelled checks'«‘
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Why do banks char'ge fees?
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What does "Insufficient Funds” or NSF" mean?
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Practice:

1) Reconcile the bank statement balance with the check register balance. Find

the adjusted balance.

Check register balance $479.70
Statement ending balance $582.43
Outstanding checks $29.83 and $76.40
Service charge $3.50

Adjusted Balance:
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2) Reconcile the bank statement balance with the check register balance. Find

the adjusted balance.

Check register balance $551.38
Statement ending balance $556.63
Outstanding deposits $75.00
Outstanding checks $62.45 and $18.75
Service charge $0.95

Adjusted Balance:
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